
QVT FINANCIAL LP

By e-mail 

NAXS Nordic Access Buyout Fund AB (publ)
Attn. Mr. Björn C. Andersson
Chairman of the Board

10 December, 2013

Dear Björn,

QVT Financial LP (“QVT”), on behalf of Tompkins Square Park S.à r.l. (the 

“Majority Shareholder”) proposes that the following resolutions (the 

“Shareholder Resolutions”) be voted on at the extraordinary general meeting (the 

“EGM”) of the shareholders of NAXS Nordic Access Buyout Fund AB (publ) (the 

“Company”) to be held on 19 December, 2013.

Item 7. Determination of the number of members and deputy members of the 

board of directors

The Majority Shareholder proposes the EGM to resolve that the number of 

ordinary members of the board of directors shall remain at four and that there shall 

be no deputy members.

Item 8. Determination of the fees to the board of directors

The Majority Shareholder proposes that the level of remuneration remain the same 

as the level of remuneration resolved by the Annual General Meeting held on 14 

May 2013.

Item 9. Election of members and chairman of the board of directors

The Majority Shareholder proposes that Ramanan Raghavendran shall remain as 

ordinary board member of the board of directors and that the EGM shall replace the 

other present board members and elect John Chapman, Tony Gardner-Hillman and 

Andrew Wignall as new ordinary members of the board of directors and John 

Chapman as chairman of the board of directors. 
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If the EGM resolves in accordance with the proposal, the board of directors will 

consist of John Chapman, Tony Gardner-Hillman, Ramanan Raghavendran, 

Andrew Wignall as ordinary members of the board of directors and John Chapman 

as chairman of the board of directors.

Information about the proposed new directors.

John Chapman

Mr. Chapman (born in 1956) is a lawyer and Chartered Financial Analyst (CFA) 

specializing in representing shareholder interests in connection with the operation and 

management of investment funds and ancillary assets. His experience includes investment 

funds domiciled in numerous jurisdictions and investing in various asset classes, including 

debt, equity and property, in both developed and emerging markets.  

Mr. Chapman has served as the chairman, an executive director, and as a non-executive 

director of many publicly traded companies.  He has served as the chairman of ACP Capital 

Limited and ACP Mezzanine Limited, AIM quoted investment companies investing in 

European small and mid-cap debt, equity and structured products, the Ottoman Fund, an 

AIM quoted company investing in Turkish property, and the Black Sea Property Fund, an 

AIM quoted company investing in Bulgarian property. He has served as an executive 

director of the Central Asia Regional Growth Fund Plc, which invested primarily in private 

equity in the former Soviet Central Asian Republics, the Kazakhstan Investment Fund, 

which invested primarily in private equity and debt in Kazakhstan, the Ukraine Fund, 

which invested in public and private equity in Ukraine, and South African Property 

Opportunities Plc, an AIM quoted company investing in South African properties.  He has 

served as a non-executive director of Hirco Plc and Trinity Capital Plc, AIM quoted 

companies investing in Indian property, the Romania Investment Fund, which invested in 

Romanian public and private equity, Global Options Group, Inc, a NASDAQ quoted 

company providing risk mitigation services, and Muni Funding Company of America, a 

private company investing in US high yield municipal debt.  He has also served as an 

advisor to the boards of directors of Clean Energy Brazil Plc, an AIM quoted company 

investing in the Brazilian sugar and ethanol industries, and the Beta Vietnam Fund, a 

company investing in private equity in Vietnam.  

Earlier in his career, Mr. Chapman practiced law in New York City, served as a federal 

prosecutor with the United States Department of Justice handling white collar criminal 

cases, was a senior manager with Price Waterhouse resident in eastern Europe, was a 

consultant to the World Bank and many foreign governments on securities regulation and 

financial sector development in the Middle East, Africa, Asia and emerging Europe, and 

was a Senior Advisor to the United States Treasury Department for  the training of local 

law enforcement bodies in Armenia, Bulgaria, Moldova and Romania.

Mr. Chapman is a member of the New York State Bar Association and the CFA Institute. 
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Mr. Chapman from time to time sits on the boards of other companies in which QVT has a 

significant shareholding.  He is not a representative of QVT, he does not receive any form 

or remuneration or other benefits from QVT (nor is there any promise of such) and there 

are no family connections between Mr. Chapman and any of the principals of QVT.

Mr. Chapman does not hold any shares in the Company.

Tony Gardner-Hillman

Mr. Gardner-Hillman (born in 1956) is a lawyer who since 2007 has worked full-time as an 

independent director and who has over 30 years’ of extensive experience in investment 

funds, corporate and trust company law, regulation and practice. He has substantial 

experience with investment funds investing in a broad range of asset classes. As a director, 

Mr. Gardner-Hillman focuses on risk management, investment management oversight, re-

structuring, organisational integrity, and the management of legal and regulatory issues. 

Mr. Gardner-Hillman has a first class honours degree in Jurisprudence from Oxford 

University (Balliol College) and continues to hold a practising certificate as a solicitor of 

the Senior Courts of England & Wales.

Mr. Gardner-Hillman qualified as a solicitor in London in 1982 and joined the Jersey law 

firm Crills where he was a partner from 1987 to 2002 and headed the Financial Services 

Business and Regulation team. He was also a Jersey resident non-executive partner of the 

international law firm Holman, Fenwick & Willan (Jersey partnership) from 1987 to 2003. 

In 1987 he co-founded Jersey Trust Company (JTC) where he drove the development of the 

business, including the establishment of the funds administration division. 

Mr. Gardner Hillman from time to time sits on the boards of other companies in which 

QVT has a significant shareholding. He is not a representative of QVT, he does not receive 

any form or remuneration or other benefits from QVT (nor is there any promise of such) 

and there are no family connections between Mr. Gardner-Hillman and any of the 

principals of QVT.

Mr. Gardner-Hillman does not hold any shares in the Company.

Andrew Wignall 

Mr. Wignall (born in 1964) is a Fellow of the Institute of Chartered Accountants in England 

and Wales having qualified with Ernst & Young in 1989, where he worked as an auditor, 

primarily with financial services clients.

In 1996 Mr. Wignall was a founding director of Moore Management Limited, specialising 

in the management and administration of alternative investment funds, securitisation 

vehicles and special purpose companies.

Since leaving Moore in 2007, Mr. Wignall has acted as an independent non-executive 

director of a number of private equity, real estate and other alternative fund structures.  Mr. 

Wignall’s public company directorships have included: Alden Global Capital, Atrium 
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European Real Estate, Black Sea Property Fund, DN Capital, GCP Sovereign Infrastructure 

Debt, Intermediate Capital Group, The Ottoman Fund, Priveq Investments, Quadriga 

Capita, Stirling Square Capital Partners, Capvis Equity Partners, The Greater Europe Fund, 

and Invision Private Equity

Mr. Wignall is regulated by the Jersey Financial Services Commission to act as a director 

of such structures and from 2004 to 2011 served as a committee member of the Jersey 

Funds Association.

Mr. Wignall from time to time sits on the boards of other companies in which QVT has a 

significant shareholding. He is not a representative of QVT, he does not receive any form or 

remuneration or other benefits from QVT (nor is there any promise of such) and there are 

no family connections between Mr. Wignall and any of the principals of QVT.

Mr. Wignall does not hold any shares in the Company.

Independence of the proposed new directors

It is the view of QVT that Mr. Chapman, Mr. Gardner-Hillman  and Mr. Wignall 

are all independent in relation to the Company and its management as well as 

independent in relation to the Company’s major shareholders (including the 

Majority Shareholder and QVT).

Please confirm the receipt of this letter to me and do not hesitate to contact me 

should you have any questions.

Yours sincerely,

QVT Financial LP,

By its general partner, 

QVT Financial GP LLC


